
A better return than can be achieved from
 term deposits with greater liquidity.

A greater return than can be achieved from
 cash management accounts.

Regular income that is attractive for the rating
 and to target capital preservation.

A cash plus substitute that provides enhanced
income with liquidity, low credit risk and low fees. 

Wholesale Cash Enhanced

The Mason Stevens Wholesale Cash Enhanced Managed Portfolio invests in a portfolio of Australian Dollars (AUD)
denominated fixed income securities that aims to outperform the RBA cash rate by 40-65 basis points (after fees) using
very liquid AUD fixed income securities.

Objective

Targets regular income,
distributed as coupons.

Maximising capital gains is part of
the strategy using investment

grade only securities with a target
average rating of A+/AA- or

better.

Access to relatively shorter
dated and higher rated

instruments that provide
attractive returns.

Direct beneficial
ownership of securities.

Flexible solution that allows for
the rebalancing of the underlying

investment weightings in the
Managed Portfolio, acting as a

cushion to changing market
conditions and can take

advantage of market weakness.

Features 

A solution for investors
seeking:

How are the portfolios managed?

Mason Stevens Asset
Management is the

Investment Manager.

Security selection is
conducted using thorough
bottom-up credit research

coupled with a strong sense of
relative value and timing.

Daily management and
observation of market and

portfolio exposure.

Monthly Investment
Committee to discuss

economic outlook, sector
views and risk management.

Investment objective

Benchmark

Management fees and
costs

Minimum initial investment

Minimum additional
investment

Liquidity

Availability 

Aims to provide a return of 40-65 basis points
p.a. above the Benchmark (after fees) over a
rolling 1-3 year period.

RBA Cash Rate

0.35% p.a

AUD $25,000

1

AUD $10,000

Daily

Wholesale clients only, as defined by the
Corporations Act

Mason Stevens 
Wholesale Cash Enhanced Portfolio

Calculated daily and paid monthly in arrears. This does not include underlying fees and costs of individual investments. For all fees and costs associated with the Managed Portfolio, please refer to the
relevant disclosure document. 

1



This document is issued by Mason Stevens Asset Management Pty Limited, ABN 92 141 447 654 (MSAM). MSAM is a corporate authorised representative (CAR 461312) of Mason Stevens Limited, ABN 91
141 447 207, AFSL 351578 (Mason Stevens) and is the investment manager of the Mason Stevens Wholesale Cash Enhanced Managed Portfolio. The Managed Portfolio is offered through Mason Stevens
Managed Discretionary Account (MDA) Service. Mason Stevens is the MDA Provider of the MDA Service. Any content provided is for the purpose of providing general information only and should not be
construed as personal advice. It does not take into account your or your client’s personal objectives, financial situation and needs. You should consider this information, along with all your other investments
and strategies when assessing the appropriateness of the information to your individual circumstances. MSAM encourages seeking specific professional advice from a licensed financial adviser before
making a decision to transact in relation to any investment, security, or strategy. Investment in securities including derivatives involves risks. Investment in securities including derivatives involves risks as
securities by nature can rise and fall. Past performance is not a reliable indicator of future performance. The information is provided in good faith, and MSAM do not make any representation or warranty as to
its accuracy, reliability, or completeness. To the extent permissible by law, we do not accept any responsibility for any error. Any information contained in this document is subject to change without prior
notice by MSAM and MSAM is not obliged to update any information. All information provided in this document is correct as at 30 September 2024.

wealth@masonstevens.com.au 1300 988 878 mason-stevens masonstevens.com.au

Investment universe

Portfolio Parameters
All in AUD 
Bonds (financials, government, corporates), Residential Mortgage-Backed
Securities (RMBS), Asset Backed Securities (ABS), Floating Rate Notes
(FRN), Major Bank T2 and Cash Deposits. Securities may be listed on an
exchange or unlisted.

Number of investments

Cash weighting range

Maximum individual security weighting

2% - 20%

25%

5 - 30 (subject to Sub-Advisor discretion & market conditions)

Predictability – The regular income stream from fixed
income investments can provide some predictability and
stability to overall returns. 
Diversification potential – Fixed income performance
varies compared to equity and other financial asset
markets.  
Income generator – Fixed income returns can provide a
regular flow of income, as cashflows are known in advance
of investment.
Risk-adjusted return – Investing in credit can provide a
repeatable and sustainable source of value in fixed income
markets. Historically, investment returns from good quality
credit assets have more than compensated investors for the
risk of loss.
Less volatility – Historically, Australian fixed income
exhibits less volatility than domestic equity and REITs.

Why invest in Fixed Income ? What to be aware of

Before you make an investment decision, it is
important that you understand the risks that can affect
your investment being able to meet its objective or
retain value. 

The risks that may impact the Managed Portfolio
include, but are not limited to factors such as, market
risk, company or security specific risk, and currency
risk. 

Please refer to the Investment Mandate for a full list of
potential risks linked to the Manged Portfolio.
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